S CHARITY COMMISSION ASIAN STUDENTS CHRISTIAN TRUST Charity No 1198301
w FOR ENGLAND AND WALES (if any)

Annual accounts for the period

) Period end
Period start date 01/07/2022 To date 31/03/2023

Section A Statement of financial activities

g

2

§ Restricted

Recommended categories by & Unrestricted  income Endowment Prior year
activity 3 funds funds funds Total funds funds
£ £ £ £ £

Incoming resources (Note 3) FO1 FO02 FO03 FO4 FO05
Income and endowments from:
Donations and legacies S01 432,920 2,682 - 435,602 -
Charitable activities S02 - - - - -
Other trading activities S03 - - - - -
Investments S04 1,137 - 1,137 -
Separate material item of income S05 - - - = -
Other S06 - - - - -
Total s07 434,057 2,682 - 436,739 -
Resources expended (Note 6)
Expenditure on:
Raising funds s08 13,733 - - 13,733 -
Charitable activities S09 1557681 27104 - 157,785 -
Separate material item of expense S10 - - - - -
Other S11 - - - - -
Total S12 169,414 2,104 - 171,518 -
Net income/(expenditure) before investment
gains/(losses) S13 264,644 578 - 265,222 -
Net gains/(losses) on investments S14 - - - = -
Net income/(expenditure) s15 264,644 578 - 265,222 -
Extraordinary items S16 - - - - -
Transfers between funds s17 - - - - -
Other recognised gains/(losses):
Gains and losses on revaluation of fixed assets for the charity’'s own use ~ S18 - - - - -
Other gains/(losses) sS19 - - - - -
Net movement in funds S20 264,644 578 - 265,222 -
Reconciliation of funds:
Total funds brought forward s21 204,970 6,421 - 211,391 -
Total funds carried forward S22 469,614 6,999 - 476,613
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Section B Balance sheet

Fixed assets

Intangible assets (Note 15)
Tangible assets (Note 14)
Heritage assets (Note 16)
Investments (Note 17)

Total fixed assets
Current assets

Stocks (Note 18)
Debtors (Note 19)
Investments (Note 17.4)

Cash at bank and in hand (Note 24)
Total current assets

Creditors: amounts falling due within
one year (Note 20)

Net current assets/(liabilities)

Total assets less current liabilities

Creditors: amounts falling due after
one year (Note 20)
Provisions for liabilities

Total net assets or liabilities

Funds of the Charity
Endowment funds (Note 27)

Restricted income funds (Note 27)

Unrestricted funds
Designated funds
Total funds

Signed by one or two trustees on behalf of all
the trustees

CC17a (Excel)
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zZ
§ Restricted
3 Unrestricted income  Endowment Total this Total last
3 funds funds year year
£ £ £ £
FO1 F02 F04 FO5
BO1 - - - -
BO2 - - - -
BO3 - - - -
B04 - - - -
BO5 - - - -
BO6 - - - -
BO7 1,645 - 1,645 -
BO8 128,297 - 128,297 -
BO9 345,537 - 345,537 -
B10 475,480 - 475,480 -
7 7
B11 - -
B12 | 475,473 | - | 475,473 | - |
B13 | 475,473 | - | 475,473 | = |
B14 - - - -
B15 - - - -
B16 475,473 = 475,473 =
B17 - - -
B18 1,348 1,348 -
B19 | 338,125 | 338,125 -
B20 136,000 136,000
B21 [ 474,125 | 1,348 | 475,473 -
Date of
Signature Print Name approval
dd/mml/yyyy
1 21/12/2023
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Section C Notes to the accounts
Note 1  Basis of preparation

This section should be completed by all charities .

1.1 Basis of accounting

These accounts have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant note(s) to these accounts.

The accounts have been prepared in accordance with:

the Statement of Recommended Practice: Accounting and Reporting by Charities
« and with* preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014

the Financial Reporting Standard applicable in the United Kingdom and Republic of

+ and with reland (FRS 102)

« and with the Charities Act 2011.

The charity constitutes a public benefit entity as defined by
FRS 102.*

* -Tick as appropriate

1.2 Going concern

If there are material uncertainties related to events or conditions that cast significant doubt on the charity's
ability to continue as a going concern, please provide the following details or state "Not applicable”, if
appropriate:

An explanation as to those factors that support
the conclusion that the charity is a going Not applicable
concern;

Disclosure of any uncertainties that make the )
going concern assumption doubtful; Not applicable

Where accounts are not prepared on a going
concern basis, please disclose this fact
together with the basis on which the trustees
prepared the accounts and the reason why the
charity is not regarded as a going concern.

Not applicable v’

1.3 Change of accounting policy
The accounts present a true and fair view and the accounting policies adopted are those outlined in note { }.

Yes*

* -Tick as appropriate
No*

Please disclose:

(i) the nature of the change in accounting policy;

(i) the reasons why applying the new accounting policy
provides more reliable and more relevant information;
and

(i) the amount of the adjustment for each line affected
in the current period, each prior period presented and
the aggregate amount of the adjustment relating to
periods before those presented, 3.44 FRS 102 SORP.

1.4 Changes to accounting estimates
No changes to accounting estimates have occurred in the reporting period (3.46 FRS 102 SORP).

Yes* N N
* -Tick as appropriate
No*

Please disclose:

(i) the nature of any changes;

(ii) the effect of the change on income and expense or
assets and liabilities for the current period; and

(iii) where practicable, the effect of the change in one or
more future periods.

1.5 Material prior year errors

No material prior year error have been identified in the reporting period (3.47 FRS 102 SORP).

"
Yes’ * -Tick as appropriate
No*

Please disclose:

(i) the nature of the prior period error;

(ii) for each prior period presented in the accounts, the
amount of the correction for each account line item
affected; and

(i) the amount of the correction at the beginning of the
earliest prior period presented in the accounts.
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Section C

Note 3

Donations
and legacies:

Charitable
activities:

Other trading
activities:

Income from
investments:

Separate
material item
of income:

Other:

Notes to the accounts

Analysis of income

(cont)

TOTAL INCOME

Other information:

year amounts)

Restricted
Unrestricted  income Endowment
funds funds funds Total funds Prior year
Analysis £ £
Donations and gifts 120,785 2,682 123,467 -
Gift Aid 18,217 - - 18,217 -
Legacies 276,271 - - 276,271 -
General grants provided by government/other
charities 12,990 - - 12,990 -
Membership subscriptions and sponsorships
which are in substance donations
Donated goods, facilities and services - - - - -
Other 3,012 - - 3,012
Total| 431,275 2,682 - 433,957 -
Other - - - - -
Total - - - - -
Other - - - R -
Total - - - - -
Interest income 1,137 - - 1,137 -
Dividend income - - - - -
Rental and leasing income - - - - -
Other - - - - -
Total 1,137 - - 1,137 =
Total - - - - -
Conversion of endowment funds into income
Gain on disposal of a tangible fixed asset held
for charity's own use - - - - -
Gain on disposal of a programme related
investment - - - - -
Royalties from the exploitation of intellectual
property rights - - - - -
Other - - - - -
Total - - - - -
[ 432,412] 2,682] - | 435,094] -
All income in the prior year was unrestricted except for:
(please provide description and amounts)
Where any endowment fund is converted into income in the
reporting period, please give the reason for the conversion.
Where any endowment fund is converted into income in the
prior period, please give the reason for the conversion.
Within the income items above the following items are
material: (please disclose the nature, amount and any prior
1
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Section C

Note 3

Donations
and legacies:

Charitable
activities:

Other trading
activities:

Income from
investments:

Separate
material item
of income:

Other:

Notes to the accounts

Analysis of income

(cont)

TOTAL INCOME

Other information:

year amounts)

Restricted
Unrestricted  income Endowment
funds funds funds Total funds Prior year
Analysis £ £
Donations and gifts 120,785 2,682 123,467 -
Gift Aid 18,217 - - 18,217 -
Legacies 276,271 - - 276,271 -
General grants provided by government/other
charities 12,990 - - 12,990 -
Membership subscriptions and sponsorships
which are in substance donations
Donated goods, facilities and services - - - - -
Other 3,012 - - 3,012
Total| 431,275 2,682 - 433,957 -
Other - - - - -
Total - - - - -
Other - - - R -
Total - - - - -
Interest income 1,137 - - 1,137 -
Dividend income - - - - -
Rental and leasing income - - - - -
Other - - - - -
Total 1,137 - - 1,137 =
Total - - - - -
Conversion of endowment funds into income
Gain on disposal of a tangible fixed asset held
for charity's own use - - - - -
Gain on disposal of a programme related
investment - - - - -
Royalties from the exploitation of intellectual
property rights - - - - -
Other - - - - -
Total - - - - -
[ 432,412] 2,682] - | 435,094] -
All income in the prior year was unrestricted except for:
(please provide description and amounts)
Where any endowment fund is converted into income in the
reporting period, please give the reason for the conversion.
Where any endowment fund is converted into income in the
prior period, please give the reason for the conversion.
Within the income items above the following items are
material: (please disclose the nature, amount and any prior
1
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Section C

Notes to the accounts

Note 6 Analysis of expenditure

Analysis
Expenditure on raising funds:

Unrestricted
funds

This year

Restricted
income funds

Endowment
funds

Total funds
£

(cont)

Unrestricted
funds

Last year

Restricted
income
funds

Endowment
funds

Total funds
£

Incurred seeking donations

13,733

13,733

Incurred seeking legacies

Incurred seeking grants

Operating membership schemes and
social lotteries

Staging fundraising events

Fudraising agents

Operating charity shops

Operating a trading company
undertaking non-charitable trading
activity

Advertising, marketing, direct mail and
publicity

Start up costs incurred in generating
new source of future income

Database development costs

Other trading activities

Investment management costs:

Portfolio management costs

Cost of obtaining investment advice

Investment administration costs

Intellectual property licencing costs

Rent collection, property repairs and
maintenance charges

Total expenditure on raising funds

Expenditure on charitable activities:

13,733

13,733

Sister charity in Manila

151,021

151,021

Total expenditure on charitable
activities

Separate material item of expense

Total

Other

Total other expenditure
TOTAL EXPENDITURE

Other information:

164,754

Analysis of expenditure on charitable activities

CC17a (Excel)
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This year Last year
Activities Grant . Activities Grant
Activity or programme undertaken| funding of Support Total this undertaken | funding of Support Total last
) LT Costs year . P Costs year
directly activities directly activities

£ £ £ £ £ £ £ £
Childrens Charity in Manila - - 151,021 151,021 - - - -
Activity 2 - - - - - - - -
Other - - - - - - - -
Total - - 151,021 151,021 - - - -

CC17a (Excel) 2 21/12/2023




Section C Notes to the accounts

Note 9

Support Costs

Please complete this note if the charity has analysed its expenses using activity
categories and has support costs.

This year

Support cost Fundraising | Administration Charitable Activity 3 Grand total Basis of allocation

(examples) £ £ £ £ £ (Describe method)

Office Costs 13,728 6,762 i ’ 20,490 Fundraising 67%

. - - 165,681 - .
Charitable Support 165,681 Fundraising 100%
Other i i i i i

13,728 6,762 165,681 - 186,170

Total
Last year

Support cost Raising funds Activity 1 Activity 2 Activity 3 Grand total Basis of allocation

(examples) £ £ £ £ £ (Describe method)
Governance i i i i i
Other i i i i i
Total
Please provide details of the accounting policy
adopted for the apportionment of costs between
activities and any estimation techniques used to
calculate their apportionment.
CC17a (Excel) 1 21/12/2023




Section C Notes to the accounts (cont)

Note 11 Paid employees
Please complete this note if the charity has any employees.

11.1 Staff Costs

This year Last year
£ £
Salaries and wages 13,858
Social security costs 3,306
Pension costs (defined contribution scheme) 1,211
Other employee benefits -
Total staff costs 18,376

This year:

Please provide details of expenditure on staff working for the
charity whose contracts are with and are paid by a related party

Last year:

Please provide details of expenditure on staff working for the
charity whose contracts are with and are paid by a related party

Please give details of the number of employees whose total employee benefits (excluding employer
pension costs) fell within each band of £10,000 from £60,000 upwards. If there are no such transactions,
please enter 'true’ in the box provided.

No employees received employee benefits (excluding employer
pension costs) for the reporting period of more than £60,000 TRUE

Band Number of employees

This year Last year

£60,000 to £69,999 -

£70,000 to £79,999 -

£80,000 to £89,999 -

£90,000 to £99,999 -

£100,000 to £109,999 -

This year Last year

£ £

Please provide the total amount paid to key management -
personnel (includes trustees and senior management) for their
services to the charity. For specific amounts paid to trustees, see
Note 28.

CC17a (Excel) 1 21/12/2023



11.2 Average head count in the year

The parts of the charity in which the
employees work

11.3 Ex-gratia payments to employees and others (excluding trustees)

Please complete if an ex-gratia payment is made.

Please explain the nature of the
payment

Please state the legal authority or
reason for making the payment

Please state the amount of the payment (or value of any waiver of

aright to an asset)

CC17a (Excel)

This year Last year
Number Number
0.5
0.3
Total 0.8
This year
Last year
This year
Last year
This year Last year
£ £
21/12/2023




11.4 Redundancy payments

Please complete if any redundancy or termination payment is made in the period.

Total amount of payment

The nature of the payment (cash, asset
etc.)

The extent of redundancy funding at the balance sheet date

Please state the accounting policy for any redundancy or
termination payments

CC17a (Excel) 3

This year Last year |
£ £
This year Last year
£ £
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Section C Notes to the accounts (cont)
Note 12 Defined contribution pension scheme or defined benefit scheme accounted for as a
defined contribution scheme.
12.1 Please complete this note if a defined contribution pension scheme is operated.
This year Last year
£ £

Amount of contributions recognised in the SOFA as an expense

Please explain the basis for allocating the liability and expense of
defined contribution pension scheme between activities and
between restricted and unrestricted funds.

1,211

Contribution is allocated on the same basis as
the salary i.e. time spent on activity. No
allocation is made to restricted funds which are

small.

12.2 Please complete this section where the charity participates in a defined benefit pension plan but is unable to

ascertain its share of the underlying assets and liabilities.

Please confirm that although the
scheme is accounted for as a defined
contribution plan, it is a defined benefit
plan.

Please provide such information as is
available about the plan's surplus or
deficit and the implications, if any, for
the reporting charity for this year and
last year, if different

12.3 Please complete this section where the charity participates in a multi-employer defined benefit pension plan

that is accounted for as a defined contribution plan.

Describe the extent to which the charity
can be liable to the plan for other
entities' obligations under the terms
and conditions of the multi-employer
plan. If this is different for last year,
provide details

Provide an explanation of how any
liability arising from an agreement with
a multi-employer plan to fund a deficit
has been determined. If this is different
for last year, provide details

CC17a (Excel) 1
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Section C Notes to the accounts

Note 13 Grantmaking

(cont)

Please complete this note if the charity made any grants or donations which in aggregate form a material part of the

charitable activities undertaken.

This year:
13.1 Analysis of grants paid (included in cost of charitable activities)
Grants to
Analysis institutions Grants to individuals Support costs Total
£ £
Support to sister charity in Manila 151,021.32 ) ) 151,021.32
Activity or project 2 - - - -
Activity or project 3 - - - -
Activity or project 4 - - - -
Total 151,021 = = 151,021

Please enter “Nil” if the charity does not identify and/or allocate support costs.
13.2 Grants made to institutions

Please provide

details of charity's
My charity has made grants to particular institutions that are material in the Yes URL.
context of its grantmaking. Details of the institution supported, purpose of the
grant and total paid to each institution is available on the charity's web site.

Provide details

No
below

Names of institution

Purpose

Total amount of
grants paid £

Asian Students Christian Foundation

) S R Relief of poverty through education
Registered charity in the Philippines P Y g 151,021
Total grants to institutions in reporting period 151,021
Other unanalysed grants -
TOTAL GRANTS PAID 151,021
CC17a (Excel) 1 21/12/2023



Last year:

13.3 Analysis of grants paid (included in cost of charitable activities)

Grants to
Analysis institutions Grants to individuals Support costs Total
£ £
Activity or project 1 - - -
Activity or project 2 - - -
Activity or project 3 - - -
Activity or project 4 - - -
Total - - -
Please enter “Nil” if the charity does not identify and/or allocate support costs.
13.4 Grants made to institutions
Please provide
details of charity's
My charity has made grants to particular institutions that are material in the Yes URL.
context of its grantmaking. Details of the institution supported, purpose of the
grant and total paid to each institution is available on the charity's web site.
Provide details
No

below

Names of institution

Purpose

Total amount of
grants paid £

Total grants to institutions in reporting period

Other unanalysed grants
TOTAL GRANTS PAID

CC17a (Excel)
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Section C

Notes to the accounts

Note 19 Debtors and prepayments

Please complete this note if the charity has any

debtors or prepayments.

19.1 Analysis of debtors

Trade debtors

Prepayments and accrued income
Other debtors

Total

(cont)

This year Last year
£ £
1,645.0 -
1,645.0

Please complete 19.2 where a material debtor is recoverable more than a year after the reporting date.

19.2 Analysis of debtors recoverable in more than 1 year (included in debtors above)

Trade debtors
Prepayments and accrued income
Other debtors

CC17a (Excel)

Total

This year Last year
£ £
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Section C Notes to the accounts

Note 20 Creditors and accruals

Please complete this note if the charity has any creditors or accruals.

20.1 Analysis of creditors

Accruals for grants payable

Bank loans and overdrafts

Trade creditors

Payments received on account for contracts or
performance-related grants

Accruals and deferred income

Taxation and social security

Other creditors
Total

20.2 Deferred income

(cont)

Amounts falling due within

Amounts falling due after

Please complete this note if the charity has deferred income.

Please explain the reasons why income is deferred.

Movement in deferred income account

Balance at the start of the reporting period
Amounts added in current period

Amounts released to income from previous periods

Balance at the end of the reporting period

CC17a (Excel)

one year more than one year
This year Last year This year Last year
£ £ £ £
7 - - -
7 R - N
This year Last year
This year Last year
£ £
1 21/12/2023




Section C Notes to the accounts (cont)

Note 24 Cash at bank and in hand

This year Last year

£ £
Short term cash investments (less than 3 months maturity date) - -
Short term deposits 128,297 -
Cash at bank and on hand 345,527 -
Other - -
Total 473,824 -
CC17a (Excel) 1
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Section C

Note 27 Charity funds

Notes to the accounts

(cont)

27.1 Details of material funds held and movements during the CURRENT reporting period

Please give details of the movements of material individual funds in the reporting period together with a balancing figure for 'Other funds'. The 'Total funds' figure
below should reconcile to 'Total funds' in the blanace sheet.

* Key: PE - permanent endowment funds; EE - expendible endowment funds; R - restricted income funds, including special trusts, of the charity; and U - unrestricted

funds
Fund Fund
- PE EE balances balances
)I/Qpe UR * Purpose and Restrictions brought Gains and carried
or forward Income Expenditure | Transfers losses forward
Fund names £ £ £ £ £ £
Child Gifts Birthday and Christmas gifts to children - 2,592 |- 2,104 - - 488
Cashew Running Costs To maintain Cashew School 770 90 - - - 860
Mango Running Costs To. maintain Mango house for resident 5651 ) ) 5651 ) )
children
: To finance extra students at the Cashew

h h D

Cashew growt esignated | hool. 136,000 ; . ; ; 136,000
. : To finance extra students on the
Grapevine growth Designated . .

P g g Grapevine project 273,000 273,000
General Reserve U To provide funds if there is a deficit 68,969 161,057 |- 169,414 5,651 - 66,264
Other funds N/a N/a - - - - - =

Total Funds 211,390 436,739 |- 171,518 - - 476,611
CC17a (Excel) 1 21/12/2023




Section C Notes to the accounts (cont)
Note 27 Charity funds (cont)
27.3 Transfers between funds
This year
Reason for transfer and where endowment is converted to Amount
income, legal power for its conversion
Between unrestricted and | £5 650,90 has been transferred to "Unrestricted" because it is no
restricted funds longer required. 5650.90
Between endowment and
restricted funds
Between endowment and
unrestricted funds
Last year
Reason for transfer and where endowment is converted to Amount
income, legal power for its conversion
Between unrestricted and
restricted funds
Between endowment and
restricted funds
Between endowment and
unrestricted funds
27.4 Designated funds
This year
Planned use Purpose of the designation Amount
. The Grapevine fund will be used to increase the number of children
Grapevine benefiting ffrom this educational fund. £ 136,000
Last year
Planned use Purpose of the designation Amount
CC17a (Excel) 1 21/12/2023




Section C Notes to the accounts [(e]1))]

Note 28 Transactions with trustees and related parties

If the charity has any transactions with related parties (other than the trustee expenses explained in guidance notes) details
of such transactions should be provided in this note. If there are no transactions to report, please enter “True” in the box or
"False" if there are transactions to report.

28.1 Trustee remuneration and benefits
This year

None of the trustees have been paid any remuneration or received any other benefits from an

employment with their charity or a related entity (True or False) TRUE

In the period the charity has paid trustees remuneration and benefits. Please give the amount of, and legal authority for, any
remuneration or other benefits paid to a trustee by the charity or any institution or company connected with it.

Amounts paid or benefit value

Legal authority (eg Remuneration Pension Redundancy Other TOTAL
Name of trustee order, governing contribution | (including
document) loss of
office)/ex
gratia
£ £ £ £ £

Please give details of why remuneration or other
employment benefits were paid.

Where an ex gratia payment has been made to a trustee,
provide an explanation of the nature of the payment.

Last year

None of the trustees have been paid any remuneration or received any other benefits from an
employment with their charity or a related entity (True or False)

In the period the charity has paid trustees remuneration and benefits. Please give the amount of, and legal authority for, any
remuneration or other benefits paid to a trustee by the charity or any institution or company connected with it.

Amounts paid or benefit value

L | authorit Remuneration Pension Redundancy Other TOTAL
egal authori y.(eg contribution | (including
Name of trustee order, governing loss of
document) office)/ex
gratia
£ £ £ £

Please give details of why remuneration or other
employment benefits were paid.

Where an ex gratia payment has been made to a trustee,
provide an explanation of the nature of the payment.

CC17a (Excel) 1 21/12/2023



28.2 Trustees' expenses

If the charity has paid trustees expenses for fulfilling their duties, details of such transactions should be provided in this
note. If there are no transactions to report, please enter “True” in the box below. If there are transactions to report, please

enter "False".
No trustee expenses have been incurred (True or False) TRUE
. This year Last year
Type of expenses reimbursed : :

Travel

Subsistence

Accommodation

Other (please specify):

TOTAL

Please provide the number of trustees reimbursed for expenses or who
had expenses paid by the charity

28.3 Transaction(s) with related parties

Please give details of any transaction undertaken by (or on behalf of) the charity in which a related party has a material
interest, including where funds have been held as agent for related parties. If there are no such transactions, please enter
'true’ in the box provided.

This year
There have been no related party transactions in the reporting period (True or False) TRUE
Amounts
. . L . written off
Name of the trustee | Relationship Description of the Balance at [Provision for bad debts .
. . Amount . . during
or related party to charity transaction(s) period end at period end .
reporting
period
£ £ £ £
In relation to the transactions above, please provide the
terms and conditions, including any security and the nature
of any payment (consideration) to be provided in
settlement.
For any related party, please provide details of any
guarantees given or received.
CC17a (Excel) 2
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Last year
There have been no related party transactions in the reporting period (True or False) | |

Amounts
. . . L written off
Name of the trustee [ Relationship Description of the Balance at |Provision for bad debts ;
. . Amount . . during
or related party to charity transaction(s) period end at period end .
reporting
period
£ £ £ £

In relation to the transactions above, please provide the
terms and conditions, including any security and the nature
of any payment (consideration) to be provided in
settlement.

For any related party, please provide details of any
guarantees given or received.

CC17a (Excel) 3 21/12/2023
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